Exclusive bistribution Contract (Hereafter .-al12d “Contract”)

This contract is between:

GSR Ventiltechnik Gmbli & Co. KG
Im Meisenfeld 1 — D2%2572 Vlotho — Germany (as manufaituier)
Hereinafter callec “G3R”

And:
Nalian Leader Fluid Control Teck.:aingy Co. Ltd.
No.5 Luohu Road, Dalian, Pecnizs Republic of China (as distribuitur)

Hereinafter called “DL”

For the distributic: of:

GSR labeled products
Hereafter called “Products”

Into the territory of
Peoples Republic of China
Hereafter called “Ct:ina”

General:

The r=ascn for this contract is to appoint DL as e exclusive distributor of GSR

P zaucts in the Peoples Republic of Chiiia arid to push further a future orieriter,
r=iationship between the GSR & D'.. "1 main target is to increase the maiket share
of GSR products in China by tFe Zistribution channel of DL.

1.1.0 GSR commnitrient

1.1.1 GSR will extend every possible assizizi:ce to DL in promoting its sales. GER
agrees that an appointed salesivin may be called DL for sales anc
engineering assistance at =i! reasonable times.

1.1.2 GSR will introduce new Products to DL in due time and or.: /idc appropriate
information of nexwv cevelopments.

1.1.3 GSR will app~in: ane sales engineer to visit DL reg: larly in order to train DL's
sales persi.innel, to keep them updated on neww applications and products, and
to vi=il customers jointly.

1.1.4 G will provide DL with samples fo ~xnibitions free of charge in reasonable
numbers.

t 1.5 GSR will send direct inquiric = om Chinese customers to DL for iuither follow
up and quotation.
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1.2.7

DL =sramitment

DL will not distribute or manufact:!r<: sny comparable, competitive prodiiciz,
neither components nor comr'at: systems. In case of doubt DL wili fii<t consult
GSR to jointly settle such iaiter.

DL or DL-shareholder ‘#il not participate in any other corzpaity distributing or
manufacturing vzives similar to the GSR programme a 'a tney will not contact
any suppliri <7 partner of GSR directly.

DL will n1antain an adequate stock of products of GSR, sufficient to meet the
lea requirements for immediate delivery

DL will attend annual exhibitions. 2i .3 also advertise in relevant technical
magazines to promote the n=inic ind the products of GSR. DL wiil iniorm GSR
about the participation an.! ‘ne results.

DL will also continucis!y inform about the competition situction in China
especially about cories of GSR products and misuse: of ine GSR name.

DL will pregizre. work report for GSR once per grizner, and will continuously
qualify & @i, sales and technicians (in Chiiia and in Vlotho) in order to keep up
with the technical development.

Product promotion initiatives:

DL will increase investrier.t ©© make advertisement for the praincis of GSR in
the internet. The tarye: 15 to make the sales more efficiert i3 make GSR
brand more fari.cuis iIn Chinese market!

Deveiny he market for hydrogen applicaticiis “cr GSR High Pressure solutions

Cevelop the series 52 and 55 in th= tzsting equipment

2.0 Special agreement o1 ==rms and conditions:

2.1
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2.1.3
214

DL receives secial net prices based on a speci=i net price list. The prices can
be adjustea yearly with a 3 months prior nctice.

GSR reserved the right to an unschedsui=d price increase due to special
reasons (such could be new reqi..iansns by law, bankruptcy of a sub ci.p2lier...)
The price can be adjusted wit : 2 5 month prior notice.

Terms of payment are ©0 days after shipment ex works GSHR “/ictno.

Term of delivery arz “ex works, packing excluded”

GSR and DL 2: {:ce to negotiate special conditio:'s “or special projects or
certain iter~s.

3.0 Le.1ai<domicile / Acceptance of aar:z=n'ent / Signature

3.0

GSR are based in Vlotho- x1<’Germany. The legal address is . Landgericht
(district court) Beilefel?/ ‘S=tmany. This contract is based cin German law.

3.1.2 This distribution agre«iment supersedes all previous cortrzcts or agreements.



4.0 Warranty/L :ratztion of Liability

GSR warrants that each product sold her<-w:iaer will conform to and function in
accordance will GSR written specificat’e::s for a period set in the General Tz
and Conditions but not longer thz 1 ' 2 months after installation or 24 m:w43 after
shipment Ex-work Germany, «tichever occurs first. The parties hei2ic agree that
DL makes no other weira:iias with respect to the quality or p=riinance of the
products.

5.0 Agres::=ni Validity — Termination

nis agreement will come into forcs 2 the 1% of January 2020 for the ¢uiation of
five years- and with automaticsiiy terminate by the 31% of Decemker 2024, without
written notice, unless befors extended in writing.

GSR and DL azkncwiedge that all paragraphs of thi= ~ontract have been fully
understood ar:t accepted.

Signature (GSR) _ Signature (DL)

-

U PIAE Ex (

GSR Vzivitechnik GmbH & Co., KG
M. Wuermeling_

GSR &b & Co. KG

32602 Vlotho (Exter)

\m Meisenfeld 1 -¥%(05228) 7 7' 9

Viotho 2019.12.2 Dalian 2. “




